
AP Economics Summer Assignment
2022-23
Directions: Complete each of the activities below in preparation for the first day of school.

Step 1: Acquire Book
Directions: You are welcome to read the book from the PDF linked here (you need to be logged
into your asfg account to access it). I recommend that you read it on a kindle reader or
download the app on your smartphone. It is recommended to use the app because you can
highlight and make notes directly on the pages. When you create a free kindle account you can
send PDFs from any email address to your kindle email address and it converts it to a readable
format. Follow the directions here.

Step 2: Read Parts of Naked Economics
Read the introduction and at least SIX of the thirteen chapters. First identify and explain the
economic concept that is featured in the chapter. Then, summarize/illustrate this concept using
the case studies/ examples featured in the chapter. Finally, try to connect the concept to
something that you know about firsthand. Use your own words and ideas to personalize your
explanations. Choose in-depth understanding and connections over quantity of words.

Introduction (one huge tip for success in university academics, is to ALWAYS read the
introduction)
1: The Power of Markets: Who feeds Paris?
2: Incentives Matter: Why you might be able to save your face by cutting off your nose (if you
are a black rhinoceros)
3: Government and the Economy: Government is your friend (and a round of applause for all
those lawyers)
4: Government and the Economy II: The army was lucky to get that screwdriver for $500
5: Economics of Information: McDonald’s didn’t create a better hamburger
6: Productivity and Human Capital: Why is Bill Gates so much richer than you are?
7: Financial Markets: What economics can tell us about getting rich quick (and losing weight,
too!)
8: The power of Organized Interests: What economics can tell us about politics
9: Keeping Score: Is my economy bigger than your economy
10: The Federal Reserve: Why that dollar in your pocket is more than just a piece of paper
11: International economics: How did a nice country like Iceland go bust?
12: Trade and Globalization: The good news about Asian sweatshops
Epilogue

https://drive.google.com/file/d/1pOQ_ABERDYvQgjOr7wvJPLBO7ULqwdt8/view?usp=sharing
https://www.amazon.com/gp/sendtokindle/email


Grading
Summer Assignment:
You will be graded on the quality completion of the above notes. If you enjoy making quality
work and do not mind putting in extra time to do superb work, then I respect your character and
value and you will score well (10/10). If you complete the work to an adequate level, your score
will reflect that (8.5/10). If your score is below an adequate level, you will score below a 7/10. If
you fail to complete the activities, then you will score a zero and begin the quarter with a
possible maximum score of 90% (the summer assignment is worth 10%).


